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EUROPEAN FREE ALLIANCE

Statement of Assets, Liabilities and Accumulated Surplus

as at 31 december 2011

Current assets
Bank balances

Receivables

- Prepaid expenses and sundry receivables
- Income Lo receive

Fixed assets

liquipment at cost, less depreciation

TOTAL ASSETS

Accumulated surplus:
Sodal fund as of December 31, 2010
result 1/1 - 31/12/2011

Sodial Fund as of 31/12/2011

Provision to be carried cover to financial year N+1 to cover cligible

to be incurred in the first quarter of N+1,

Liabilides
Accounts payable and accrucd liabilities

Salaries

TOTAL LIABILITIES

RSM InterAudit BY CYBA - SC SCRL

registered audiloey

Lozeaberg 22 b2 - B 1932 Zaventem

T 432 (2725 50 04 - [ +32 {0)2 725 53 41
interadit@rsm- belgum be

VAT B 0436 391.122 - RLD Brussels

Member of

Toelen Cara Dupont Koevoets group
Offices in Anrwerp, Drussels, Crarleses,
Muons and Zaventem

www sm-belgium.be

REM Blgum s an
firm of RSM Inter
an alfifunon of )
anl consulting, Girm

31/12/2011

€

43.112,35

5.353,14
89.267,42

137.732,91

10.376.¢

148.109.84

9.476,04
11.436,33

20.912,37

43.,100,00

67.704 ,50
16.392,97

84.007 47

148.109,84



EUROPEAN FREE ALLIANCE

Compatison of actual and budgeted income, expenditure
and surplus/ deficit for the period ended 31 December 2011

Income

Subsidy from lluropean Parliament
Subsidies regularisation

Meinber contribution

Particiaption fee

Donations

Other income

Total income
Expenditure

Personnel costs

Infrastrucrure and operating costs
Administrative cxpenditre

Meeting and representation costs
Information and publicaiion costs

'rovision for cligible expenses incurred in N

Provision fot eligible expenses to be incurred in N+1
Total expenditure

Total surplus/deficit for the year

Contribution to the social Fund

Actual
12 mounths

€

395.333,00
-1.373,55
77.550,00
1.892,36
3.190,00
15,00

476.606,81

172.102,94
41.359,02
20.900,86
183.735,71
49.005,95
(45.034,00)
43.100,00

465.170,48

11.436,33

11.436,33

Budget
2011

42(0.277,00

75.0000,00
3.000,0%)
1.000,00
1.000,00

500.277,00

199.000,00
36.000,00
32.000,00
158.600,00.
64.000,00

489.600,00

10.872,00

10.877,00
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EUROPEAN FREE ALLIANCE
Notes to the Financial Stalements for the year ended 31 December 2011
Basis of accounting

1. These accounts have been prepared in accordance with accounting policies generally accepted in
Belgium, as supplemented and amended ro suit the specific needs of the association.

Accrual base

2. All costs and revenues have been accounted for on an accrual base, and are relaled to the {Inancial
year 2011,

Revenues

3. The contributions in kind, if any, are in line with the regulations and imply contributions For the
guod functoning af the association.

Social Fund

4. The assocation has been created on 22 July 2004, The actvites of the former organization have
heen transferred as a social fund. The use of the social fund for the financing of cutrent expenses can
vnly be done after approval of the Bureau within the limits set out buy the General Assemnbly.

Provision for eligible expenses incurred during the first quarter of N+1

5. Pursnant to article Gof the bureau decision a provision for eligible expenses of an amount of €
43.100) has been constituted.

Fixed Assets

6. The associaton’s policy is 10 expense minor items of office furniture and equipment {less than 420 ¢
for each individual item). Major items are capitalized and depreciated based on the EC valuation rules
on a straipht-line basis.

Value added tax

7. Bxpenses are recorded including value added tax.

The above notes form part of these financial statements.



Auditor’s report

Unqualified auditer’s report
Period 1/1/2011-31/12 /2011

According to the audit mandate, we have audited the financial statements: final statements of the eligible
expenditure actually incurred (based on the siructure of the provisional budget), the balance sheet and the
profit and loss account for the petiod of eligibility defined by the prant apreement with a balance sheet total
ol € 148.109,84 of the party prepared by its accountant for the year ending 31/12/11 as laid out on pages 1
to 3 of this document.

Respective responsibilities of the party and the auditors

The party is responsible to (he Furopean Parliament for the use of the grant and must comply with the
provisions ol the Regulation XC (No) 2004/2003 and the underlying acts. It is further responsible for the
preparation of its financial siatements.

We have the responsibility to plan and carry out the required work to verify the financial statements pre
pared by the party and to zeport to the party with a reasonable assurance our audit opmions.

Basis of Opinfons

We conducted the audit in accordance with International Standards on Auditing 1ssued by the IASSB. This
standard requires the aunditor 1o plan and carry out his work in a way to obtain sufficicnt and appropriate
evidences and explanalions to support his audit opinions. An audit includes an examination, on a sample
basis, of evidence relevant to these opinions.

T'he audit work included specific procedures to gather sufficient and appropriate audit evidence that

» The financial statements have been prepared in accordance with the national legislation applicable
tor the parry, are free of material misstatement and show a true and fair view of the financial posi-
tion and the operating results;

The financial documents submitted by the party to Parliament atre consistent with the financial
provisions of the grant apreement;

The expenditure declared was actually incurred;

The statement of revenue is exhaustive;

The obligations arising of Articles 6, 7, 8, 9%(2) and 10(2) of Regulation (13C) No 2004/2003 have
been met;

Any surplus cartied over to the next financial year has been used in the first quarter of the financial
year, pursuant to Article 6a of the bureaun decision;

The obligations arising out of Article 109(4) of the Iinancal Repulation have been mey;

¥ YVV ¥
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» Contributions in kind, il any, have actually been provided Lo the party and have been valued in
compliance with the provisions of Article 11.12.4 of the grant agreement;
» the obligations arising [rom Article IL12 - FEljgible expenditure, of the grant agreement have been
met,
»  the obligations arising from Article I1.7 _Amard of contracts, of the grant agreement have been met;
> the oblipations arising from the Bureau decision have been met ;
Opinions

I our opmon,

s

Y

A G S il

¥YY YY

The Financial stalements have been prepared in accordance with the national legislation applica-
ble to the beneficiaty, are free of materdal misstatement and show a true and fair view of the fi-
nancial position and the operating results;

The financial documents submitted by the party to Patliament are consistent with the financial
provisions of the grant apreement;

The expenditure declared was actually incurred;

Lhe statement of revenue is exhaustive;

The obligations arising Irom the Repulation {(EC) NO 2004/2003 have been met;

The obligations arising from the Dureau decision have been met

Any surplus cartied over to the next financial year has been used in the first quarter of the finan-
cial year, pursvant to Article 62 of the bureau decision:;

The ohlipations arising out of Article 109(4] of the Firancial Regulation have been met;

the obligations arising from Article [1.12 - ligible expendtture, of the grant agreement have been
met and we were able to reconcile the cligible expenditure with the financial siatements;

the obligations atdsmg from Article 117 - Award of contracts, of the prant apreement have been met;
We have received all necessary explanations for the purpose of our work.

Brussels, March 12, 2012

RSM INTERAUDIT BV CVBA - SC SCRL
STATUTORY AUITOR
LEGALLY REPRESEN 110 BY

=
KA MORRS
REGISTERED AUITOR
PAICI'NIER
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Statement of expenditure and income

as of February 29, 2012

Income

Expenditure

Personnel costs

Infrastructure and operating costs
Administrative expenditure
Meeting and representation costs
Information and publication costs

Total expenditure over income
as of l‘cbruacy 29, 2012

34.974,53
4.564,45

5.517,99
174,90

45.235,87

The undersigned, RSM InterAudit confirms that this statement of expenditure and income as of
February 29, 2012 follows out of the accounting of the Orpanisation and that the expenditure are

eligible.

RSM lnterAndit BY CYBA = SC SCRL
cegistered amhitors

Lovenberp 22 b2 - T 1932 Zavenlem

T +32 )2 725 5004 - 1+ +32 (In2 725 53 41
wnrerasditfesm-belpium be

VAT BE 0436.391.122  RLD Brussels

Brussels, March 12, 2012

RSM INTERAUDIT BV CVBA - SC SCRIL
STATUTORY AUDITOR
LEGALLY REPRESENTED BY

KaRINE MORRIS
REGISTERED AUDITOR

Memlia of

Toelen Cats Dupant Koevoeta group
Offices in Antwerp, Bruvsels, Charleroy,
Mons 12d Zaveotem

www. s Lielgwm be

PARTNER

RSM Delgiom is a0 independent member
firm of RSM International

an sffibation af independent accounting
and vonsulling firms



ANNEX

Annex: Comparison between the result and amended operating budget EFA 2011

P ENDITURE REVENUE] |
Eligible sxpenditure et resuit Budget
A.1: Personnel costs 172,102.54 X D.1 Dissolution of "Provision to cover eligible ||
e e Sl 55 ses sl co5ts 10 be Incurred in the first quarter of ™' —
3. Professional training 000.] 39395045  420.277.00] |
4. S\aff mission experrses 3.445.00 000 77.550.00 75.000.00] |
5. Other personnel costs B.565.00 0001 75,000.00
A.2: infrastructure and operating costs 41,359.02 X 3.2. from individual members -
1. Rent, charges and maintenancs cogts 16,400.07 23,000.00]__[D.4 Donations 3,190.00 1,000.00
2. Casty to the instalation and mainienance of 00] 2000.00] |41 above 500 FUR
3. Depreciation of movable and immovable property 4,446.64 000.00] 42 bolow 500 E1IR 1,000.00] |
|4 Stationery and office supplies 346.64 000 —
SiPoatslans] = 5159 000, D.5 Onu_.n.. own auo:.__dnm (to cover eligibie 1.907.36 4.000.00[ ]
||asalm. Printirg, trenslation end tuction cosis 000, expenditure) (to be listed)
|7. Other fresiructure costs 000. narticipation fees 1.892.36 3,000.00{ |
A.J: Administrative expenditure ] others 15.00 1,000.00
1. Documentation costs (newspapers press aqencies, databases) 000
2. Casts of shudles and resasmch 4,000
3. Legal costs .
4. Accounting and audil costs 000
5. Suppart to affiistad organisations and subsidies to third parties ,000.!
6. Miscellananits wiministrative casts ,500.
A.4: Meslings and representation costs 183,735.71 158,600.00
90,970.91 B4,000.00
45,519.08 £9,000.00
2,600.00/
1,500,00
5. Other maeting-related costs 46,845.72 1,500.00
A.5: Information and publication costs 49,005.95 64.000.00
|1_Publication costs 25,000.00
2. Crestion and operaiion of Infemet slins 507622 2,500.00
3. Publicity costs 3,500.00
4. Cammunications equipment (gadnets) 37 422,63 3,500.00
5. Seminars and edhihitions 26,500.00
6. Election campaigna®
7. Other information relsted casts 6,496.90 3,000.00
A.6: Expenditure relating to contributions in kind D.6 Contributions in kind
A.7: Aliocation to "Provision to cover eligible expenditure
to be incurred in the first quarter of N+1*' -
[A_TOTAL FLIGIBLE EXPENDITUR 457.104.48] — 489,600.00| |D. REVENUE [I5 cover aliglble expendilurs) 476.606.01]  500.277.00
|BL1: Nan-sllalbls axnanditurs 0.00]
E = %-ﬂ E.1 Additional other own resources (to cover non-| —
Iﬁlu. Exchange losses sligible expenditure) (to be listed) o
4. Doubtful dalms on third parties
5. Others (io be specifiad)
B, TOTAL NON-ELIGIBLE EXPENDITURE 0,00 E. REVENUE {to cover non-gligible expanditurs) 0.00 0.00
C. TOTAL EXPENDITURE 467.104.48]  489.600.00| |F. TOTAL REVENUE 476.606.81 500.277.00
£l are lowesed with1934€ which Is diffarence provisions camy 10 wnd ..S...S_ G. Profitfloss (F-C) 9.502.33 10.677.00
465,170.48
H.1 Allocation of own resources to the specific raserve
account!
H. _vwoasomw for verifying compliance with the no-profit 1143633 10677.00
rufe (G-H.1)
TﬂnﬁLas 9476,04€ and financial resufl 2011= 20 812,37¢




2011

-Balans/resultatenrekening
(samenvatting)

-Balans/resultatenrekening (details)
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-Balans/resultatenrekening
(samenvatting)

-Balans/resultatenrekening (details)
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Donations.

In 2011 there was one donation of over € 500, which was made by the EFA party Alands
Framtid of an amount of € 2880.



